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The National Accounts Unit of GBoS is very pleased to deliver to users the Gross Domestic Product (GDP) estimates for 2018 and 2019 using both the production and expenditure methods. 
This release follows the review and finalization of the 2018 Gross Domestic Product (GDP) and the compilation of the 2019 provisional estimates for both production and expenditure at constant (2013 benchmark year) and at prevailing current market prices. 
The results being presented in this report are the finalized GDP estimates for 2018 and the provisional estimates for 2019 by the production approach (supply side) covering economic activities transactions within the boundaries of The Gambia as well as the expenditure approach (demand side) covering the five components of expenditures on the GDP for The Gambia. 
Gross Domestic Product estimations are harmonized with concepts and definitions of the System of National Accounts 2008 (2008 SNA). The System of National Accounts is the framework that describes the economy and measures its development over time. The main objective of the SNA is to provide detailed information about the economy to policymakers for planning, policy formulation, decision-making and monitoring the economy. The production of annual Gross Domestic Product estimates has been made possible due to the combined efforts of several players.
I, therefore, wish to take this opportunity to extend gratitude to the various Government agencies that provided the administrative data used in the compilation of the GDP estimates for both the production and expenditure
I would also wish to extend appreciation to staff of the bureau from the External trade, Prices and the Household Survey units who were amongst our data sources and have worked closely with the National Accounts unit to ensure that the quality of the data provided is credible. 
Furthermore, I would like to thank the International Monetary Fund (IMF) through its African Technical Assistance Center in Anglophone West African countries (AFRITAC West 2) for having provided comprehensive and valuable Technical Assistance in the compilation process.
I wish to express sincere acknowledgement and appreciation to the dedicated and committed National Accounts team namely, Mama Jarju, Alimou Jallow, Fatou Jobarteh, and Madi Mangan 
Finally, I wish to extend special thanks to, Ms Aminata Deen Principal Statistician and head of the National Accounts Unit, for tirelessly supervising the collection, compilation and analysis of the 2018 and 2019 GDP estimates; and to Mr Samba Barrow, Director of Economic Statistics for his support and commitment in ensuring credible and timely release of the GDP estimates. 

Nyakassi M.B. Sanyang
Statistician General
1. [bookmark: _Toc50928380]CONCEPTS AND DEFINITIONS
Gross Domestic Product (GDP): Gross Domestic Product at market prices, is the final result of the production activity of productive resident units in a country during a year. It is calculated in three approaches: production approach, expenditure approach and the income approach. 

GDP according to production approach is equal to the sum of gross value added relevant to different kinds of activities, adding taxes and subtracting subsidies on products (not distributed to sectors or branches of a certain activity); 

Output: production of goods and services by an establishment, excluding the value of any goods and services used in an activity for which the establishment does not assume the risk of using the products in production, and excluding the value consumed by the same establishment except for goods and services used for capital formation of own final consumption. There are three types of outputs: market output; output produced for own final use; and non-market output.

Intermediate Consumption This consists of goods and services consumed as inputs by a process of production, excluding fixed assets whose consumption is recorded as consumption of fixed capital. The goods and services are either transformed or used up by the production services.

Gross Value Added represents the contribution of different activities to GDP and is calculated as the difference between the output and intermediate consumption.

Nominal GDP: measures the current market value of a country's gross domestic product. 

Real GDP measures the volume level of a gross domestic product after changes in prices have been taken into account. It is obtained by expressing values in terms of a base period or previous period prices.

Taxes on products are paid taxes per unit of some goods and services like the Value Added Tax, excise and customs' tax on imports. 

Subsidies on products are non-reverse payment made by public administration units to the companies in the form of a certain amount of money per unit of goods or services. Subsidies on imports consist of goods or services payable when the product surpasses the border of economic territory or if the services were made to resident institutional units.
Financial Intermediation Services Indirectly Measured (FISIM) is an indirect measure of the value of financial intermediation services provided but for which financial institutions do not charge explicitly. 

Basic prices are the price receivable by the producer from the purchaser for a unit of a good or services produced as output, minus any tax payable and any subsidy receivable on the product. It excludes any transport charges invoiced separately by the producer. 

Market prices are the prices after adding taxes and deducting subsidies on products. 

Current prices refer to the prevailing market price paid on goods and services.

Constant prices represent the estimation of production in real terms, deflated with prices of a base year or the previous year.

The GDP deflator is calculated as GDP at current prices divided by GDP at constant prices. 

Base year/Benchmark year is the reference year against which data for subsequent periods are measured.
Gross Domestic Product (GDP) by the expenditure approach is the value of all goods and services available for final use and export. The expenditure approach measures the final use of produced output as the sum of final consumption (by households, NGOs and government), gross capital formation and exports less imports.

Final consumption is one of the basic components of GDP by expenditure method. It consists of goods and services used by separate families or communities and is calculated as the sum of final consumption of a household, final consumption of general government and final consumption of non - profit institutions serving the households.

Household's final consumption expenditure contains all expenditures incurred by resident households on consumption goods or services. It includes as well as purchases of consumer goods and services, final consumption expenditure includes the estimated value of barter transactions, goods and services received in kind, and goods and services produced and consumed by the same household. 

Final consumption of General government and Non-Profit Institutions Serving Households (NPISH): Is the value of non - market services ensured by General government and non - profit institutions to the profit of communities or groups of households. It is calculated as the difference between the general government production and NPISH and their market production value.

Net Export: Net export is the difference between the export of goods and services (fob) and the import of goods and services (fob).
Gross fixed capital formation: Gross fixed capital formation is measured by the total value of a producer's acquisitions, less disposals, of fixed assets during the accounting period plus certain specified expenditure on services that add to the value of non-produced assets.
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[bookmark: _Toc50928382]Real Gross Domestic Product
The Gambian economy has expanded but at a decreased rate with a 6.1 per cent real growth rate, from the real growth in 2018 – 7.2 per cent. 

Table 2.1: Main Macroeconomic Indicators 
	Indicator 
	Year

	
	2018
	2019

	Gross Domestic Product (GDP) Constant price ('000,000)
	                          58,151 
	                 61,673 

	Gross Domestic Product (GDP) Market price ('000,000
	80,445.80
	91,417.82

	Annual real growth of GDP at constant prices
	7.2%
	6.1%

	GDP Deflator
	138
	148

	Population (Estimate)
	                    2,147,677 
	           2,213,134 

	Gross Domestic Product per capita
	GMD
	37,457
	41,307

	
	US$
	757
	813



The Gross Domestic Product (GDP) at constant market prices for the year 2019 is estimated to grow by 6.1 per cent compared to the 2018 revised growth of 7.2 per cent showing a 1.1 percentage point decline. This drop is mainly attributed to the decline in crop production and wholesale and retail trade activities. 

For the year under review 2019, agricultural production declined by 1.3 per cent from a 3.7 per cent growth recorded for 2018; growth in economic activity for crops, livestock, and forestry registered growth rates of about -1.3, -1.7 and -24.3 per cent compared to the previous year which recorded growth rates of 3.7,-5.6 and -18.2 per cent respectively The fishing activity recorded a growth of 18.4 per cent compared to the 19.6 per cent that was recorded in 2018.

The Industry sector is estimated to grow by 14.3 per cent compared to 2.0 per cent in 2018. Growth in industrial activities for 2019 is as a result of increased productivity in the construction, mining and electricity supply activities registering growth rates of 19.0 per cent, 22.5 per cent and 23.5 per cent compared to the growth rates of 2.0 per cent, 14.9 per cent and 13.4 per cent respectively recorded in 2018. 

The Services sector is estimated to grow by 6.5 per cent in 2019 as against a higher growth of 10.1 per cent recorded in 2018. Although Wholesale and retail trade; repair of motors and motorcycles, Transport and storage, Information and Communication Financial and insurance activities, and Public administration and defence; compulsory social security remained the main drivers of the service sector (table 2.1), higher growth rates (table 2.4) in this section is visible in public administration, education and health activities.
[bookmark: _Toc50928383]Nominal Gross Domestic Product 
In 2019, nominal GDP at current market prices was estimated to be around GMD 91.4 billion compared GMD 80.4 billion in 2018. Nominal GDP per capita was, therefore, GMD41, 307 or US$ 813 per person for an estimated population of 2.2 million people in 2019 at the nominal exchange rate of GMD 50.83 to 1 US Dollar (Table 2.1). 

In terms of percentage contribution to Gross Domestic Product, the Services sector continues to be the major contributor with the highest percentage share of about 59 per cent followed by the Agricultural sector with 23.0 per cent and Industry with 18.0 per cent respectively. (Table 1.3 & figure 1.2).

Table 2.2:  GDP at Current Price by Economic Activities, 2013 base year (GMD ‘000,000) 
	ISIC Rev.4
	Industry
	2018
	2019*

	 
	Gross Domestic Product (GDP) market price
	80,445.80
	91,417.82

	A
	Agriculture, forestry and fishing
	15,985.86
	19,926.52

	
	Crop
	6,565.26
	5,997.42

	
	Livestock
	2,979.24
	3,134.60

	
	Forestry and logging
	590.31
	594.88

	
	Fishing and aquaculture
	5,851.06
	10,199.61

	 
	Industry
	13,925.51
	14,437.61

	B
	Mining and quarrying
	369.80 
	459.80 

	C 
	Manufacturing
	3,423.34 
	3,626.52 

	D 
	Electricity, gas, steam and air conditioning supply
	1,177.21 
	1,527.42

	E 
	Water supply, sewerage, waste management and remediation activities
	463.69 
	500.48 

	F 
	Construction
	8,491.46 
	8,323.41 

	 
	Services
	44,167.77
	49,845.46

	G
	Wholesale and retail trade; repair of motors and motorcycles
	27,340.19 
	30,369.24 

	H 
	Transport and storage
	2,597.48 
	2,884.50 

	I 
	Accommodation and food service activities
	1,434.73 
	1,870.39 

	J 
	Information and Communication
	2,548.62
	2,836.14 

	K 
	Financial and insurance activities
	2,449.72 
	2,754.01 

	L 
	Real estate activities
	1,504.92 
	1,609.74 

	M 
	Professional, scientific and technical activities
	121.31
	115.07 

	N 
	Administrative and support service activities
	823.00 
	860.97

	O
	Public administration and defence; compulsory social security
	1,994.68 
	2,570.30 

	P 
	Education
	1,540.21, 
	1,970.76 

	Q 
	Human health and social work activities
	476.96 
	623.50 

	R
	Arts, entertainment and recreation
	450.60 
	471.28 

	S 
	Other service activities
	885.35 
	909.55 

	 
	GDP basic price (Gross Value Added)
	74,079.15
	84,209.59

	
	Taxes less subsidies on products (+)
	6,366.65
	7,208.23 

	
	Items
	
	

	 
	Population estimates
	2,147,677 
	2,213,134 

	
	GDP per Capita (GMD)
	37,457
	41,307

	
	GDP per Capita (USD)
	757
	813

	
	Exchange rate (1USD to GMD) annual average
	49.46
	50.83


Figure 1: GDP at Constant prices, 2013 base year, (GMD '000,000) and Real GDP Growth Rate (2014 - 2019) 


Table 2.3: Constant GDP estimates, 2013 base year (GMD ‘000,000)[image: ]
Table 2.4: Sectoral Contribution to GDP estimates, 2013 base year:
	ISIC Rev.4
	Industry
	2018
	2019*

	A
	Agriculture, forestry and fishing
	21.6
	23.7

	
	Crop
	8.9
	7.1

	
	Livestock
	4.0
	3.7

	
	Forestry and logging
	0.8
	0.7

	
	Fishing and aquaculture
	7.9
	12.1

	 
	Industry
	17.3
	15.8

	B
	Mining and quarrying
	0.5
	0.5

	C 
	Manufacturing
	4.6
	4.3

	D 
	Electricity, gas, steam and air conditioning supply
	1.6
	1.8

	E 
	Water supply, sewerage, waste management and remediation activities
	0.6
	0.6

	F 
	Construction
	11.5
	9.9

	 
	Services
	59.6
	59.2

	G
	Wholesale and retail trade; repair of motors and motorcycles
	36.9
	36.1

	H 
	Transport and storage
	3.5
	3. 4

	I 
	Accommodation and food service activities
	1.9
	2.2

	J 
	Information and Communication
	3.4
	3.4

	K 
	Financial and insurance activities
	3.3
	3.3

	L 
	Real estate activities
	2.0
	1.9

	M 
	Professional, scientific and technical activities
	0.2
	0.1

	N 
	Administrative and support service activities
	1.1
	1.0

	O
	Public administration and defence; compulsory social security
	2.7
	3.1

	P 
	Education
	2.1
	2.3

	Q 
	Human health and social work activities
	0.6
	0.7

	R
	Arts, entertainment and recreation
	0.6
	0.6

	S 
	Other service activities
	1.2
	1.1

	 
	GDP basic price (Gross Value Added)
	100.0
	100.0



Figure 2: SECTOR CONTRIBUTION TO GDP, 2018 & 2019


Table 2.5: GDP Growth, 2013 base year
	ISIC Rev.4
	Industry
	2018
	2019*

	 
	Gross Domestic Product (GDP) market price
	7.2% 
	6.1%

	A
	Agriculture, forestry and fishing
	3.7%
	-1.3%

	
	Crop
	-2.8%
	-16.7%

	
	Livestock
	-5.6%
	-1.7%

	
	Forestry and logging
	-18.2%
	-24.3%

	
	Fishing and aquaculture
	19.6%
	18.4%

	 
	Industry
	2.0%
	14.3%

	B
	Mining and quarrying
	14.9%
	22.5%

	C 
	Manufacturing
	-1.2%
	0.0%

	D 
	Electricity, gas, steam and air conditioning supply
	13.4%
	23.5%

	E 
	Water supply, sewerage, waste management and remediation activities
	0.4%
	7.9%

	F 
	Construction
	2.0%!
	19.9%

	 
	Services
	10.1%
	6.5%

	G
	Wholesale and retail trade; repair of motors and motorcycles
	12.3%
	3.4%

	H 
	Transport and storage
	10.3%
	7.6%

	I 
	Accommodation and food service activities
	18.7%
	16.9%

	J 
	Information and Communication
	11.1%
	10.9%

	K 
	Financial and insurance activities
	12.9%
	7.0%

	L 
	Real estate activities
	2.9%
	2.3%

	M 
	Professional, scientific and technical activities
	-6.3%
	-1.1%

	N 
	Administrative and support service activities
	-3.8%
	-3.3%

	O
	Public administration and defence; compulsory social security
	10.5%
	20.3%

	P 
	Education
	2.1%
	26.7%

	Q 
	Human health and social work activities
	5.3%
	28.2%

	R
	Arts, entertainment and recreation
	-0.8%
	0.4%

	S 
	Other service activities
	-8.9%
	-5.5%

	 
	GDP basic price (Gross Value Added)
	7.2%
	6.1%

	
	Taxes less subsidies on products (+)
	7.3%
	5.0%





Table 2.6: GDP Deflator, 2013 base year
	ISIC Rev.4
	Industry
	2018
	2019*

	 
	Gross Domestic Product (GDP) market price
	           138.3
	148.2

	A
	Agriculture, forestry and fishing
	136.8
	172.7

	
	Crop
	126.2
	138.4

	
	Livestock
	181.3
	194.0

	
	Forestry and logging
	176.9
	235.4

	
	Fishing and aquaculture
	129.8
	191.2

	 
	Industry
	150.2
	136.2

	B
	Mining and quarrying
	132.4
	134.4

	C 
	Manufacturing
	137.5
	145.7

	D 
	Electricity, gas, steam and air conditioning supply
	195.9
	205.8

	E 
	Water supply, sewerage, waste management and remediation activities
	108.8
	108.8

	F 
	Construction
	155.0
	126.8

	 
	Services
	133.0
	141.0

	G
	Wholesale and retail trade; repair of motors and motorcycles
	138.9
	149.2

	H 
	Transport and storage
	120.3
	124.1

	I 
	Accommodation and food service activities
	138.8
	154.7

	J 
	Information and Communication
	98.8
	99.2

	K 
	Financial and insurance activities
	181.1
	190.4

	L 
	Real estate activities
	113.7
	118.8

	M 
	Professional, scientific and technical activities
	129.5
	124.3

	N 
	Administrative and support service activities
	130.0
	140.7

	O
	Public administration and defence; compulsory social security
	139.6
	149.6

	P 
	Education
	101.5
	102.5

	Q 
	Human health and social work activities
	134.1
	136.8

	R
	Arts, entertainment and recreation
	124.0
	129.3

	S 
	Other service activities
	128.4
	139.6

	 
	GDP basic price (Gross Value Added)
	136.7
	146.5

	
	Taxes less subsidies on products (+)
	160.2
	172.8





[bookmark: _Toc50928384]2018 and 2019 GDP by Expenditure 
Analysis of GDP by expenditure at current market prices for the different components (final consumption expenditure, gross fixed capital formation and net exports) reveals that expenditure on final consumption which is an aggregate of consumption expenditure for households, general government and non-profit making institutions serving households was estimated to be around GMD 85.9 billion in 2019 compared to GMD 76.6 billion in 2018. (see table 3.1) This accounts for 95.3 and 94.1 per cent of the GDP for 2018 and 2019 respectively, thus constituting a major share on the GDP by expenditure. (Figure 3.). 
At constant prices, total final consumption expenditure for 2019 was estimated to be GMD 58.9 billion compared to GMD 56.2 billion in 2018 with a growth rate of 4.9 per cent in 2019 as opposed to 9.2 per cent in real terms (2018), final consumption expenditure had declined by 1.2 percentage points.

Expenditure on gross fixed capital formation contributes 22.5 per cent in 2019 compared to 20.9 per cent in 2018 of which construction accounted for 17.5 per cent and 16.9 per cent whilst capital assets accounted for 4.0 and 2.9 per cent respectively. Growth in gross fixed capital formation for 2019 was 25.3 per cent compared to 2.0 per cent registered for 2018.

Net exports (exports less imports) accounted for -14.3 per cent in 2019 and -19.7 per cent in 2018. Net exports registered a growth of 8.6 per cent in 2019 compared to a decline of 5.6 per cent in 2018.  


Figure 3: Components of GDP by Expenditure 2018 and 2019, 2013 base year




Table 3.1: GDP by Expenditure at current prices, 2013 base year (GMD ‘000,000) 
	No.
	Description
	2018
	2019*

	1
	Final Consumption Expenditure
	76,684
	85,995

	1.1
	   Households Final Consumption Expenditures
	69,622
	76,704

	1.2
	   General Government final consumption
	5,490
	7,484

	1.3
	   NPISH final consumption
	1,572
	1,807

	
2
	Gross Fixed Capital Formation
	16,796
	20,591

	2.1
	Total Construction
	13,575
	16,025

	2.1.1
	      Public Construction
	4,736
	6,280

	2.1.2
	      Private Construction
	8,839
	9,746

	2.2
	Machinery and Equipment
	2,314
	3,637

	2.3
	Livestock
	907
	929

	3=1+2
	Domestic Demand
	93,480
	106,586

	4
	Net exports
	(15,812)
	(13,040)

	4.1
	Export of Goods and Services (FOB)
	17,478
	18,866

	4.1.1
	    Exports of Goods 
	7,610
	7,724

	4.1.2
	    Exports of Services
	9,869 
	11,143

	4.2
	Import of Goods and Services (FOB)
	(33,291)
	(31,906)

	4.2.1
	    Imports of Goods 
	(27,957)
	(26,632)

	4.2.2
	    Imports of Services
	(5,334)
	(5,274)

	5
	Statistical discrepancies and Changes in inventories
	2,778
	(2,128)

	6=3+4+5
	 Gross Domestic Product (GDP) market price 
	80,446
	91,418



Table 3.2: GDP by Expenditure at constant prices, 2013 base year (GMD ‘000,000)
	No.
	Description
	2018
	2019*

	1
	Final Consumption Expenditure
	56,185
	58,954

	1.1
	   Households Final Consumption Expenditures
	50,444
	52,414

	1.2
	   General Government final consumption
	4,366
	5,004

	1.3
	   NPISH final consumption
	1,375
	1,537

	2
	Gross Fixed Capital Formation
	13,281
	16,640

	2.1
	Total Construction
	11,120
	13,301

	2.1.1
	      Public Construction
	3,879
	5,212

	2.1.2
	      Private Construction
	7,241
	8,089

	2.2
	Machinery and Equipment
	1,660
	2,862

	2.3
	Livestock
	500
	476

	3=1+2
	Domestic Demand
	69,466
	75,594

	4
	Net exports
	(10,666)
	(11,579)

	4.1
	Export of Goods and Services (FOB)
	13,787
	13,627

	4.1.1
	    Exports of Goods 
	5,557
	4,648

	4.1.2
	    Exports of Services
	8,230
	8,979

	4.2
	Import of Goods and Services (FOB)
	(24,452)
	(25,205)

	4.2.1
	    Imports of Goods 
	(20,056)
	(20,956)

	4.2.2
	    Imports of Services
	(4,396)
	(4,250)

	5
	Statistical discrepancies and Changes in inventories
	(649)
	(2,342)

	6=3+4+5
	 Gross Domestic Product (GDP) market price 
	58,151 
	61,673 



Table 3.3: Structure of GDP by Expenditure Component 
	No.
	Description
	2018
	2019*

	1
	Final Consumption Expenditure
	95.3
	94.1

	1.1
	   Households Final Consumption Expenditures
	86.5
	83.9

	1.2
	   General Government final consumption
	6.8
	8.2

	1.3
	   NPISH final consumption
	2.0
	2.0

	2
	Gross Fixed Capital Formation
	20.9
	22.5

	2.1
	Total Construction
	16.9
	17.5

	2.2
	Machinery and Equipment
	2.9
	4.0

	2.3
	Livestock
	1.1
	1.0

	3=1+2
	Domestic Demand
	116.2
	116.6

	4
	Net exports
	(19.7)
	(14.3)

	4.1
	Export of Goods and Services (FOB)
	21.7
	20.6

	4.1.1
	    Exports of Goods 
	9.5
	8.4

	4.1.2
	    Exports of Services
	2.3
	12.2

	4.2
	Import of Goods and Services (FOB)
	(41.4)
	(34.9)

	4.2.1
	    Imports of Goods 
	(34.8)
	(29.1)

	4.2.2
	    Imports of Services
	(6.6)
	(5.8)

	5
	Statistical discrepancies and Changes in inventories
	3.5
	(2.3)

	6=3+4+5
	 Gross Domestic Product (GDP) market price
	100
	100





Table 3.4: Real growth rates by Expenditure Component 
	No.
	Description
	2018
	2019*

	1
	Final Consumption Expenditure
	9.2%
	4.9%

	1.1
	   Households Final Consumption Expenditures
	10.3%
	3.9%

	1.2
	   General Government final consumption
	3.7%
	14.6%

	1.3
	   NPISH final consumption
	0.4%
	11.8%

	2
	Gross Fixed Capital Formation
	20.0%
	25.3%

	2.1
	Total Construction
	3.7%
	19.6%

	2.2
	Machinery and Equipment
	-4.6%
	72.4%

	2.3
	Livestock
	-10.0 %
	-4.8%

	3=1+2
	Domestic Demand
	7.8%
	8.8%

	4
	Net exports
	-5.0%
	8.6%

	4.1
	Export of Goods and Services (FOB)
	44.2%
	-1.2%

	4.1.1
	    Exports of Goods 
	20.3%
	-16.4%

	4.1.2
	    Exports of Services
	66.5%
	9.1%

	4.2
	Import of Goods and Services (FOB)
	17.6%
	3.1%

	4.2.1
	    Imports of Goods 
	25.8%
	4.5%

	4.2.2
	    Imports of Services
	-9.4%
	-3.3%

	5
	Statistical discrepancies and Changes in inventories
	
	

	6=3+4+5
	 Gross Domestic Product (GDP) market price
	7.2%
	6.1%



Table 3.5: Deflators of GDP by Expenditure 
	No.
	Description
	2018
	2019*

	1
	Final Consumption Expenditure
	136.5
	145.9

	1.1
	   Households Final Consumption Expenditures
	138.0
	146.3

	1.2
	   General Government final consumption
	125.8
	149.6

	1.3
	   NPISH final consumption
	114.3
	117.6

	2
	Gross Fixed Capital Formation
	126.5
	123.7

	2.1
	Total Construction
	122.1
	120.5

	2.2
	Machinery and Equipment
	139.4
	127.1

	2.3
	Livestock
	181.3
	194.9

	3=1+2
	Domestic Demand
	134.6
	141.0

	4
	Net exports
	148.3
	112.6

	4.1
	Export of Goods and Services (FOB)
	126.8
	138.5

	4.1.1
	    Exports of Goods 
	136.9
	166.2

	4.1.2
	    Exports of Services
	119.9
	124.1

	4.2
	Import of Goods and Services (FOB)
	136.1
	126.6

	4.2.1
	    Imports of Goods 
	139.4
	127.1

	4.2.2
	    Imports of Services
	121.3
	124.1

	5
	Statistical discrepancies and Changes in inventories
	

	6=3+4+5
	 Gross Domestic Product (GDP) market price 
	138.3
	148.2




[bookmark: _Toc50928385]Data Sources
Various statistical and administrative sources are used for the estimation of GDP for both the production and expenditure approaches. Data used include statistical products of The Gambia Bureau of Statistics (GBoS) and administrative data from different national institutions such as Ministry of Finance and Economic Affairs, Ministry of Agriculture, Gambia Revenue Authority, Central Bank of The Gambia, National Water and Electricity Company (NAWEC) etc.
[bookmark: _Toc50928386]Revision Policies
The estimates of annual GDP follow the same revision policy for both the production and expenditure approaches. Both GDPs are compiled and published in two stages, with estimates generated at each stage being dependent on available data.
· The first stage includes provisional estimates of the annual accounts of the GDP for the year “t” which are done at the period t+4 months.
· The second stage includes the revised estimates of GDP for the year (t). In this stage, when the data of the year (t+1) is received, the data of the year (t) is reviewed once again to incorporate any changes made to the year (t) and to ensure the consistency of the two consecutive years.

The annual estimates of the GDP and its components are subject of two types of revisions: routine and major revisions.
[bookmark: _Toc50928387]Routine Revisions:
Annual routine revisions are as a result of updates of annual available data from sources with the latest data of a given year “t”.
[bookmark: _Toc50928388]Major Revisions:
Major revisions are referred to the rebasing of GDP due to incorporation of new statistical and administrative data sources; improvement of national accounts compilation methods; changes in definitions, methods and classifications as specified in the System of National Accounts 2008.



For more information contact:
The Gambia Bureau of Statistics 
Email:gbosportal@gmail.com
Tel: 00220 – 4377847
https://www.gbosdata.org

Gross Domestic Product (GDP) market price	
2014	2015	2016	2017	2018	2019	48767.454569021123	50746.473892199152	51732.660424362119	54227.525506803693	58150.827546637011	61672.886863842607	Growth Rate	
2014	2015	2016	2017	2018	2019	-1.4073825201772583E-2	4.058073854105082E-2	1.9433597184662199E-2	4.822611213063932E-2	7.2348904051339646E-2	6.0567655969829604E-2	




Year	2018	
Agriculture, forestry and fishing	Industry	Services	21.579438537771473	18.798151154801953	59.622410307426563	Year	2019	
Agriculture, forestry and fishing	Industry	Services	23.663003794747549	17.144854780691929	59.192141424560518	



Year	2018	
Final Consumption Expenditure	Gross Fixed Capital Formation	Net exports	95.323523338567611	20.878424259917821	-19.655730953880795	Year	2019	
Final Consumption Expenditure	Gross Fixed Capital Formation	Net exports	94.067848364745871	22.523989743965451	-14.263937257345249	
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Rev.4 Industry 2018 2019*

Gross Domestic Product (GDP) market price 58,151             61,673             

AAgriculture, forestry and fishing 11,685             11,539             

Crop 5,202               4,334               

Livestock 1,644               1,616               

Forestry and logging 334                   253                   

Fishing and aquaculture 4,506               5,336               

Industry 9,274               10,599             

BMining and quarrying 279                   342                   

C Manufacturing 2,489               2,489               

D Electricity, gas, steam and air conditioning supply 601                   742                   

E Water supply, sewerage, waste management and remediation activities 426                   460                   

F Construction 5,478               6,566               

Services 33,217             35,363             

GWholesale and retail trade; repair of motors and motocycles 19,687             20,350             

H Transport and storage 2,160               2,324               

I Accommodation and food service activities 1,034               1,209               

J Information and Communication 2,579               2,860               

K Financial and insurance activities 1,352               1,447               

L Real estate activities 1,324               1,355               

M Professional, scientific and technical activities 94                     93                     

N Administrative and support service activities 633                   612                   

OPublic administration and defence; compulsory social security 1,428               1,718               

P Education 1,518               1,923               

Q Human health and social work activities 356                   456                   

RArts, entertainment and recreation 363                   365                   

S Other service activities 690                   651                   

GDP basic price (Gross Value Added) 54,176             57,500             

Taxes less subsidies on products (+) 3,975               4,172               
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